@ APPLICATION FOR ENROLLMENT

h h 1 CHIT GROUP No.
S ant dla TICKET No.
chits FACE VALUE
Shanthala Chits Pvt. Ltd.,
R.O.: No. 30, 1st Floor, Old Madras Road, DURATION

Halasuru, Bangalore - 560 008

INTRODUCED BY
Ph: 41283311 / 25365120

E-mail: info@shanthalachits.com REFERRED BY
1. Name in full Block letters 2. Date of Birth :
PAN No.
GSTIN No.
3. Father's / Husband's Name :
4. Address for Correspondence with Pincode Phone : Res
Off. :
Mobile :
Intimation by : O E-mail O SMS O Nane Email :
5. Permanent Home Address :
6. If Employed a) Gross Salary:
Company's Name : b) Net Salary:
Designation : Other S £ Incame If am
No. of years of Service : c) er Sources of income If any:
7. If Self Employed Income Rs.
MNature of Business: Per Annum / Manth
Company:
O Partnership Firm / O Proprietary Whether I.T. Assesse 7
Years in Business: O Yes O MNo
8. Nominee's Full Name & Address Age :

Relationship with Applicant :
Ph. No. :

9. Value of the Chit Applied for Rs. :

| do solemnly affirm and state that the particulars furnished above, are true and correct to the best of my
knowledge and belief.

| have fully read understood the chit agreement and if | am allotted a Ticket in the series requested for, | do
hereby agree to be bound and abide by all the terms and conditions of Mfs. Shanthala Chits Pvt. Ltd., | am also in
receipt of a copy of the chit agreerment of this Chit

Date : SIgNAtUNe .......oovreiiiiee e e e
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SHANTHALA CHITS PRIVATE LTD.,
L3ias hsgozﬁﬁfm [ CHIT AGREEMENT
(AgF® 60 Wis® Fow?, B0, 1982 [ Section 6 of Chit Funds Act, 1982)
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Whereas SHANTHALA CHITS PRIVATE LTD., a Company Incarporated under the companies Act 1956, having its Registerad Office at No 30, 1t
Floor, Old Madras Road , Halasuru, Bangslore - 560 008  and Branch at

(hersinafter called the Foreman, which expression shall include its assigns and successors-in- inlerest) has received prior Sanction .

Ma. dated for the conduct of Chil Group from the Raeglstrar of Chits. And

Whereas, the Foreman having received and accepted the proposal for membership from hereinaftar

called the Subscnber. which exprassion shall include his /her nominaes, assigns and succassors-in-interest) heraby allots the chit membarship to

himiher
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Now, this |ru:lenu.|re witresseth 1 the axammcnnlm:s Chit Agreemant batween tha Foreman and the subscriber as follows:
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office where the chit is ragistered H
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Full Mame and Address of the Foreman
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Probable date of termination of the ahit L.t i s i s

c) thedocively o woar BUtbohd (8, Mo, 204 Aehueftais ) AYOd RdAoRTORo.

The Auction shall be conducted atthe Office of the Foreman as mentionedin serial No.2
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Mame of the Mominee : Years, Relationship with Subscriber
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PARTICULARS OF SECURITY GIVEN OR DEPOSITED BY THE FOREMAN : (Sec. 20 [1][AT)

a) eigE Diorivy - Geaind ek e #ngos

Particatar of Saotmity - Fied D poail Wil i i i e e Mo R e s e
gesh mosd deed Dimcd Sorsbris:
e Tt O e e g b 1 Y £ L e R ot ol b R, oo caicy eimis it RO, o oy pasbp it e months
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The above Securnty shall be in force till all the liabilities un:ler IhP chits are fully discharged,
5) siestadaily olss 2omed | MODE OF CONDUCTING THE CHIT

@) Hiolatcrt Toweld moE DOOROd oA Wl seecsnnsans BN s sasans A mouiln Sohd shE DutRold
......................................... CR. riencE uad:- md.pqﬂam. TAME  cevverrnrrmrrereen W TDODEEY, BRE DHRCEE e A
PFUNOEEoM, TaMR e e - E¥ 3ol moTdad s BeNR SR bR bola Sramal g Rfeoml EERE. e
O, Ny'm Shauhson ;hm’ma‘ v zo&ﬂmﬁu Al e,

Thatthe makimum discount at each auction shallbe RS ... +vinn B0d It is agreed between the Foreman and the Subseribarthat the minimum discount
froem: e i e auchonto ... auction shailnotbelessthanRs: ... ANAIN A, i auction minimum discountshall

sach consaeculive audtion.
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The Subscriber wha is 1o get the prize amount at any instaiment shall be delermined by lot or by auction at the time and place spesified in “SCHEDULE"
mantioned abave. The time allwad for auction shall ba five minutes from the commeancament of the procaedings. Only full ickets have been subscribad and
thera is no fraction of the Hcket, The Proceadings will be conductad by the Foreman or his authorlzed representative and in all cases of dispule, the decision of
the Foreman/ authorized representative will ba final. and bidders may, in auction, raise discount to the maximum of 30735740 percent of the chit value, Each
time the bid shall be raised by rupees hundrad or multiples there off. Wiitten bid offars which are not in hundreds or multipies thereof are liable to be rejectad,
The Non-prized subscriber, who bids at the highest discount, not exceeding the above specified maximum, will be declared as the prized Subscriber. In case
there is more than one Bidder for the same discount, the auction will be decided by ot among such bidders. Only the Subscribers or their authorized
person/parsans will be allowed totake partinaucton, Such authorization shall be inwnting,
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A Non- prized Subscriber, who cannot personafly parficipate m the suction, may send his-authorized agent or forward to the Foreman & bid offer slating the
maximum amount of discount he is wiling o offer which must be received by the Foreman atleast one day before the concamed auction date. Defaulted
Subscribers will not be allowed to participale in the auction. Mo outsider shall be permitted to participate in the auction. Chits which have been given as security
for other prized chits will not be allowed 1o be auctioned without writtsn consant from the Foreman.
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Any Nnn—pnzed suhsor bar, whowishas o lake part in the auation, is entilled 1o do so wilhin the five minutes time mit flxed. The auction shall nol be confirmad and
concluded before the chose of this time limét. In such auction, when no bidder is forthooming, a lot will be drawn from the non- prized subscriber & at the close of &
minutes and such subscriber drawn by lot, will be declared as prized subscriber and he is entitled to receive the prize amouni less the fixed minimum discount
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Each and evary subscribar shall pay his/her subscription atthe registered piace of the foreman on or befora the date of every auction during office hours under
clause (¢} of sub-section (1) of Seclion 6. Every such paymentshall be supported by the officlal receipt of the fererian or his authorised parson.
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In the event of the prized subscriber not remitting amount due from him for a particular instalment on the due date of that instalmeant. it shall be paid within a
week, withinterestat 24% p.a. Section 6 (1) (). Failing which i shall be competent for the foreman to realize from the said prized subscriber and his sureties in

& lumpsum all the future subscription due in the chit together with interest thereon, at 24% p.a. from the date of Default, Panalty, postage for notice and other
incidental expenses and the dofaulting subscriber will losa the berefitel thafulurs Dividends, (section 32).0)
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In case of a non prized subscriber, if the amount due from him for a particular inetalmentis not paid on the dus date of that instalment, itshall be paid within 7 days
with Interest &1 24% p.a. failing which it shall be open tothe forerman to remove histher name from list of Subsoribers and have another substituled [Section 28(1)]
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It-a Mon-prized Subscnber fails o pay Subscription for three consecutive instalments, b2 shall be liable to be removed from the fist of Subscribes and the

Foreman, at his option, shall be entitied to substitute a new Subscriber in place of defaulting Subscriber or may himself subscribe for the ticket and the
defaulted licket of tha chit will be dealt with in accordance with the relevant provisions of chit Funds Act
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The Foraman, at his discration, can condone such defaults and reciave any amount  from tha chit holder and allow him 1o continue as subscriber. Such

condonation will not in any way discharge the liablity of all or any of the execulants of security dosuments or of he nomines legal helrs. the death of a
Subesoriber will alse not discharge the llability of the nomines orthe legal heirs ofthe Subsariber.
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A prized subscriber or his nominea's shall receive from the foreman the prize amount within the date of next succeading suction after furnishing to fhe
satisfaction ofthe foreman sufficient security / surety for the payment of future subscription under section 31,
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In case the prized subscriber or his nominee fails to receive the prize amount after furnishing security / surety, the foreman shall deposit the amount in the
approved bank and inform the fact tothe prized subscriber and the registrar under sub-seciion (2} of Sec. 22,
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I the default Is continued consecutively for a parod of 3 months, the Prized Subscrbars lose the future dividends and the benaft of paying the futume

stbseriptions in nstalmants. The Prized Subscribers and thedr sureties shall become liable to make a consolidated payment of all the future subscripions
Inclusive of the defaulled instalmeants with Intarest al the rate of 24% par annum from the date of dafaull, apart from Lhe legal expensas nvolved.
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In case of amount so deposited is not sufficient for the payment of future subscription it shall be competent to the foreman fo realize from such prized subscriber
such amount as may be deficient togetharwith interest due and allother incidental Charges under sub-section (2)of Section 22,
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In ca=a there remains any axcess, after appropriation of future subscription's and incidantal charges, the foreman shall pay the sama. to the prized subscnber

after the termination of the chil. Any delay caused in this respact, the prized subscribor |s eligible o reafize such amaount fram the foreman with permissibla
interastfrom the date of termination of the chit.
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Afierthe prize amount |s deposited inte the bank if the prized subscriber furnishes adequate satisfactory secuiry to the forerman, the amount so deposited shall
ke with drawn and paid to the prized subscriber afler deducting any unpaid subscripticns till that data.
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If the foreman fails to pay the prize amount to the prized subscriber orhis pominee after furnishing security it shall be competent to such subscriber or nominee
on to reatise from the foreman the prize amount tegether with the interest due thereon from the date of furnishing such security.
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Assignmentof Life Insurance Policy, pravided the surrender value of the policy s at least 1 4 imes the liability of the Prized Subscriber.
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Martgage of local Immovable urban house proparty of either the prized subscriber or a third party guaranior (3} on submission of onginals of Sale Dead,
Approved Plan, Link Documents, Encumbrance Cerificate for 13 years, latest tax peid receipls edc., as security together with the personal guarantes of a
person aceeptable to the foreman. The value of the property should exceed by one and halftimes of the amount due from the prized subscriber,
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In cases, where the future iability exceeds Rs, 2,00,0004- no parsonal security will noemally be accepted. Security should be in the form of mortgage of
immovable urban property, the value of which should exceed by one and half times of the amount due from the Prized Subscriber and such praperty should be
situated within a radius of ten miles of the Foreman's office, where the fiability resis. In exceptional cases and entirely at the discrefion of the Company,
personal sureties may also be accepted
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Where any prized subscriber does not coliect the prize amount in respect of any instalment of a chit within a period of two months fronr the date of the draw, it
shall be open to the foreman to hold ancther draw In respect of such instalment. Where tha prized subscribar informa the Fareman in writing about his inability
to draw the prize amount, it shall be open to the foreman to hold another draw in respect of such instalment without waifing for twomanths.
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When a declared prized subscriber either does nol furnish sufficlent security and the prize money available is not sufficient to mesed fulure subscriptions or the
bid falls in the re-auction hald in raspect of such instaiment, the Foreman has he right lo recover such losses and Incidental charges from the amounts showing
1o the credit of such unpald prized subscriber
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Suraty ance offered and acceptad will not be entertained again as surety for another chit holdar till the liability of the previous chit holder is cleared. This may be
waived al the discrefion of the management. Any Subscriber who has nomonthly or reguiar income or whose monthly income does not exceed the amounts as
specified for suratios orwho has already stood ag a surety to another subecriber, may be called upon fo furnish additional sureties. All subscribers fguarantars
are required o submit one year bank account statements. The Prized Subscnberand suretes must show proof that the balance years of services will be at
leastfive years afierthe date of expiry of the chit,

Tt ks domemedoh s Diren Sk ek S, Soriof S, el widubon S sy DV waEds S,

NOTE: The Prized Subscribers have to bear the charges forinspection afthe property offersd as security, legal fees, Documantwniting chargeseic.,

§) Dedmelad Wrew S | DISBURSEMENT OF DISCOUNT :

a) vorRceon Zacdecth BoREHUS SEenc NS DOTReld Trehon W BT BINET Rk UEIERT S0 fa mlain WorRrmonlt @ETe 6
wumeh (1) serlrah (2) Hrod shey mede 220 (6) § @red 2ulils duaeh meusyal,

The dividend at every auction shall be disinbutad from cut of the discount less the foreman's commission to both prized and non prized subscribers egually,
undar clauss (g) Of sub-saction (1} Section § and Sub Section {8) of Saction 22,
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In the event. a Prized Subscriber, who has been declared for the prize amount, expires before recelving the prize amount, the Foreman shall call upon the
nomines, mentionad in the agreement, sither to teke the place of deceased Subscriber or to lake the prze amount subject to deduction of &l future
subscriptions and the recovery of any or &l lusses caused by the deceased Subscriber as per theterms of Chit Agresment
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FOREMAN'S COMMISSION AND THE INSTALMENT AT WHICH THE FOREMAMN 15 TO GET THE PRIZE AMOUNT : Sec, 6 (1) (G) & (I
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Allthe Subgeriber should pay the amount of 1st instalmeant in full, The Foreman shall subscribe to one Bokel in the ahit and ha shall obtain the chil amount in the
firat instaimant withaut any daduction of diseount. Therafare the second Instalment also should ba paid in full by the Subseribers and the subsagquant
instaiment should be paid after deducting the dividend declared for each month,
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The foreman's commissicn shall be charged a1 5% on the chit amount under clauss (b) of sub-section (1)of sec. 21. The subscriber shall bear the expenses for

verification of suraty | secunty including inspection of propary appraisal charges, legal fees, docurmentation charges and cther incidental expenses & The
expenses shall be maximum 1% of the chit value. The foreman will also be entitied fo coflect Admission or enrafiment Charges sec 21 (1) ()
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Without previous sanction of the Regisirar, the foreman, shall not transfer his right to receive the subscription from the prized subscribers under Sub-section
{1)of section34.
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If & Mon-Prized Subscriber wishes to transfar his right in the chit, he shall file an application to the effect with faraman, specifving the name & adress of the
persan in whose favour he wishes to transfer his rights. The Foreman, has the right to approve or not to approve such transfer. If he does not approve a ransfer,
the decision therefor shall communicated to the said Non-Prized Subscriber, If the transfer is approved, the Transferee shall be entiiled to no more rights than
the Transferor had in respect of the said ticket transferrad

©) thebscd: SmeiE Sl A tle. 250 (Lot Rt Trsmaliid SRd) i Srersrod Sdenh drolued.

Incase of Transferof Chit, tha Foreman shall charge Rs. 2500 (Rupees One hundred only) as transferfes,
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The Names Of The Approved Banks In Which The Chit Money Shall Be Deposited By The Foreman Under The Provisions Of The Chit Act :

1. KarurVysya Bank Ltd, 2. Lekshmivilas Bank Ltd. 3. UnionBankofindis 4 Orients| Bank of Commearce § Indian Bank & Andhra Bank

T, Axis Bank B. Indian OverseasBank 9. Punjab National Bank 10, ING Vysya Bank,
and Mationalised Bank and any Banks as Dafined under sec. 5 () of Banking Ragulations Act 1948
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Any amount due Lo the foreman from any subscriber on account of chit shall be a first charge on the subscriptions paid by such subscriber. Simllary the security
and all chit moneys desposited by the foreman shal be ligble for discharging any amount due from the fareman o the subscribers

b) ) Brelndl B 17 (4) SbED I8 (2) © SimO SAokRom LSRRG By G doln TRoy M Sndnmnds SO MamnmnmenGt Lol g
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Euzr}.r payment of prize money or subscriptions either by the foreman or by the Subscriber shall be supported by praper acknowledgment, Rule 17(4) and
1
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Lof: Bormleen ol cmmuism, caummod woliR HOCRTROT MofREreSRl Sy EU TeRh B BN Sod oo UEDR WG B0 setled
{ 23e St LI W e demied mea.
i) wmisnd Fun demRmoos suedd Ltties Mo Eev.
If for any defaull of the foreman conduct of the chit is not continued, the foreman shall pay Lo the non-prized subscribers thair contributions including dividend
within one month failing which it ghall be competent to such subscribers io realize the amount iogether with the inferest due thereon from sl or any of ihe
following assets
I} The security given ordeposited by the foreman
ii} The future subscriptions due to the foreman from the prized subscribers

e momad Rgcigy Doy dim OEcd oo DEonor o satald sdho Lot eolibe o Shisnd mdried momrngd
Soenrimosdo fusc oo fdnerbgm.
IF any holiday will fall on the day fixed for auction, any-action notified could not ke conductad on the appointed day owing o freak of nature or other causes
beyand cantrol, aucticn will be conducted on the next waorking deay.
€) Tomohs SUrkRD Fonmh didasts ey, B8O (GEE) oL i, el Srees sy, termoetics ey S S0V TSN Mo, tndrmonn siEy
U0 wmILeTRTOn ARTE TRid oy Siinsh .."‘ma]_;.;p; EErbACodtiEs STlanTER] dotRrmTts pORE. SN AUEIRFAIRC. ARD DOENS
Foriohng ws dorRoRot SO .
Incidantal charges pertaining 1o intimation sent io the defaulted subscriber and to their guaraniars, Enrolment Fee, Chit Transfer fee and Duplicate Pass Book
charges fixed by the Foreman and also taxes as and whenlevied by the Government shouid be bome by the concerned subscribers only.
f) woch e? Hnamt SE vemTRdd Sin, DR ahnist St mELe Wil ugons aRgrends e Renldnve Lalssag semce Mgl eedminiesy
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Ifany dispules arises betweon the Foraman and the Subscribers and in the absence of any provisions in this Chit Agreement, the provisions of the Chit Fund
Act 1982 and the Rubes framed there under shall apply and be binding on both the Foreman and the Subscriber.
g HoRcRg o Eelwediod Swsmon wmd v ZhEm sl mSdaasdn dedlvmd wEaRn Endn Ll el 3md swdaas
shmdgfamndmd.
Foreman at hie discretion may aiso retain such amount without any interestand may notadjustthe same tll he seas the prospacts of realizing the said amownt
fram auch other prized subscriber or his sureies,
h) tied Sud A thmmoded Lot thbloiw) Erelgd uTd eom boRokd mgk UEERS Eeod) Sdobor wmEm. wony 0w e cmgde
mm:‘n.l:ll:}nnd Uedodofy ohid =y egie HRsabenivtg. o ss et EmEsd denod aeio dholE dosivsy Sholnh mal Snaaaeh me
!.,SI;_S‘SIL;&:' mectied n;:\'!.i'}mai/"‘_m‘u&d,:ncﬁ Bramriens.
In case where the foreman holds fickets as an ordinary subscriber in addition to the fickets of which he is entitled to the prize amount without deduction he shall
not have any more righis or privileges than the other subscribers have inthe chit When the foreman bids such tickets he shall furnish sufficient security for the
payment of future subscription as required by the Act and Rule mada thereunder.
[y eaens m:a.‘ﬂaﬂ L drmi bl cargls wEER CRmEirer froad o rais o EERLT000 e Soiinicd SEBE ) EIrle Srieva s wads gosde.
Any security documeants execuled 1o a foreman shall be released anly i the costof the exaculants, if so demanded,
| oot eieidatal ShuorhaiBnard sinh st e doban smemrband, sond, MRitnes ol Shab deed 5% Treow) smch imeanpd g dtmoegf
20 o hrdmarbard . 1 S et Sied 0tsold BRE SRG L&:Hndmlmwmﬂd e Drgiemrvad.
Incase the subscrber discontinues the Chil he will be aligible exclusive of dividends, less 5% of the Chit amount lowards the damages for breach of contracl.
The amount due after the aforesaid deductions is payable at the lermination of the Chit group.
k) cimaicl Hemmmeda susHof Sobismen vgie Mmoot o nEd, Szt et fandms LEERnE SR iR " Sew; FD
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If the chit subscribers are indebled to the Foreman for any amount either Personally or as surety, the Foreman will have n respect of such liablities a first
charge over any amount that may be due to them from the Foreman. The foreman has the right 1o let off such credit towards their liabiities, When the chit is
confimed, the balance, if any, left after effecting such set off will be given to the subscnber,
) ocmomoih s And olmagets eidahd ind o ek el orRtRUnn BTG, & Moo e Al egio e dedlmh Rd sgd, s
HORIRONIE maAD ERGE LUmNGE R A0 Broifeom: y0rE SR, deRmonn mains SYp sudm sdonsd,
The faraman shall be entited 1o appropriata any payment made by the subscriber towards any out standing payment against the subscribar, be itin the same
chitichit loan orany other chit or on account of subscriber being a surety for other subscriber(s) or towards any time barred debt.
) termoon € selod Ligoon | (28) $2f Sooncicd, mrte NoE; LO egeapadncdod ted sondaomod e voced soudasider sonisomtle,
The Subscribers shall declare that, they have received the copy of the ChitAgreement, they have gone trough it/ heard itand abide by it
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INWITNESS WHEREOF THE FOREMAN and the SUBSCRIBER heroto have set their respective signature in separate copies of this Agreement on

this date MR - |1 O R O R panes

e

WITNESSES modo W, Zplaw daouar =damn

o i For SHANTHALA CHITS PRIVATE LIMITED.
Name & Address

=rmET | Signature

1 @eds dss et o Ad (Fpeo S [ FOREMAN
Mame & Addrass
W | Signature ommondd: | SUBSCRIBER
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